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(Thiz is a public announcemenl for informalion purposes only and is nol a Prospectus announcement) (This does nol constitute an invitation or offer to acquire, purchase or subscribe lor securilies. Not for publication or distribution, directly or indirectly outside India.)

JIGN6RA SIGNORIA CREATION LIMITED

Our Comparny was incorporated as a private Emited company undes tha provisions of Companées Acl, 2013, pursuant io a Cartificate of Incorporation datad Septemdar 30, 2019, issued by Cantral Ragistration Cenfre, Manesar, Subsequantly, our Company was comveried inte a public limdled company under the provisions of Companies Act, 20793, pursuant o the approval accorded by our
charehoddars at their extraordinary general mesting held on July 28, 2023. Consequently, the nams of our Comipany was changed to "Signoria Creation Limited™ and a fresh Cerfificate of Incorporaiion consequent upon conversion from a private imited company io a public imied company was issued to our Company by BoC, Jaipur on Bugust 17, 2023, and the Corporate [dentification
MNupnber 15 U18200R2019PLEOGE4GT . The registared office of our company is situated at 324, Ayekar Bagar |, Mear BICCO Industral Area, Mansarovar, Jalpur, Ragasthan — 302020, For details of Incorporation, Change of Mame and Registerad Office of gur Company, see the chapter titled “0ur History and Gertabn Othes Corporate Matters” beginning on page 156 of the Red Herring
Frospecius

Registered & Corporate olfice: 324, Avekar Magar 1, Near RICCO Industrigl Area, Mansarovar, Jaipur, Rgjasthan — 302020
Tel No: +97 B3553838840| Email: cs@signonia. | Website: www.signoria.in Contact Person; Swati Jain, Company Secrefary and Compliance Officar | GIN: L13200RJ2079FLC0EE461

PROMOTER OF THE COMPANY: VASUDEV AGARWAL, BABITA AGARWAL, MOHIT AGARWAL AND KRITIKA CHACHAN

INITIAL PUBLIC DFFERING OF UPTO 14,28,000 EQUITY SHARES OF FACE VALUE OF 2 10/- EACH (“EQUITY SHARES") OF SIGNORIA CREATION LIMITED ("COMPANY" DR “ISSUER") FOR CASH AT APRICE OF 7 [ =] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF 7 [ = | PER EQUITY SHARE), AGGREGATING UPTO ¥ [« | LAKHS {“THEISSUE"). THIS ISSUE INCLUDES
A RESERVATION OF UP TO 72,000 EQUITY SHARES AGGREGATING UP TO ¥ [+] LAKHS (CONSTITUTING UP TO [+] % OF THE POST-ISSUE PAID-UP EQGLITY SHARE CAPITAL OF OUR COMPANY) FOR SUBSCRIPTION BY MARKET MAKER ["MARKET MAKER RESERVATION PORTION") AND RESERVATION OF UP TO 40,000 EQUITY SHARES, AGGREGATING TO ¥ [«]
CONSTITUTING UP TO [ =] % OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (“THE EMPLOYEE RESERVATION PDRTION"). THE ISSUE LESS MARKET MAKER RESERVATION PORTION AND EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERED TO AS THE “NET ISSUE™, THE ISSUE AND
THEMET ISSUEWILL CONSTITUTE [ =] % AND [+] % RESPECTIVELY OF THE FULLY DILUTED POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.
QIB Category: Mot More Than 50.00% of the Nel I55us
Retail Calegory: Kot Less Than 33.00% of the Met [ssue
Hon-Institutional Inveslor Category: Mot less than 1500% of the Kat lssus
Market Maker Reserved Calegory: Up to 72,000 Equity Shares aggregating up to ¥ [=] Lakhs
Employee Reserved Category: Lip 10 40,000 Equity Sharas agaragating up o ¥ [=] Lakhs
Listing: The Equily Shares of aur Company issued through this Red Herring Prospectus are proposed 1o be listed on the EMERGE Platfform of National Siock Exchange of India Limited {"MNSE EMERGE”}, interms of the Chapter [¥ of the SEBI ICDRE Regulations, 2018, a5 amended from fime b time. Qur Company has received in-Principal approval letter dated February 19, 2024 from National
Stock Exchange of India Limited for using i1 name inthe lssue document for listing of our shares on the EMERGE Platform of Natipnal Siock Exchange of India Limited. For the purpose of this [ssue, National Stock Exchange of Indéa Limited shall be the Designated Stock Exchange. A signed copy of the Bed Herring Prospecius and the Prospecius shall be defivered tothe Bol in accordance
with Sections 26{4) and 32 of the Companies Act, 2013, For details of tha matenial contracks and docoments available formspection from ihe date of the Red Herring Prospectus up to the Bid /ssue Clasing Date, ses "Material Confracts and Documeants for Inspection” an page 343 of the Red Herring Prospecius,
Dizciaimer Clauze of the SEBI: Since the Issus is being made in Chapter X of the SEBIICDR Regulation 201 8, a copy of the Red Herring Prospecius i furnished to 3EBI in soft copy. However, SEBLs nof required o issue any observation on Bed Herring Prospecius which was fésd with SEBI. Hence, there is no such specific disclaimer clause of SEBL Howeves, Investars may refer o the
enfire “Disclamear Clauss of EBI on page 259 of {he RHE
Disclaimer Clawse of the NSE it is to be distinctly understood that the permission given by NSE shauld notinany way be deamed or construsd that the RHP has been cleared orapprovad by NSE nor does It certify the correctness orcompleteness of any of the condends of the BHP The investors are advised fo refer to page 259 of the RHP for the full texd of the "Disclaimer Clause of the NSE”.

PRICE BAND: Rs. 61/- TO Rs. 65/- PER EQUITY SHARE OF FACE VALUE OF RS. 10/- EACH

THE FLOOR PRICE IS 6.10 TIMES OF THE FACE VALUE OF EQUITY SHARES AND THE CAP PRICE IS 6.50 TIMES OF THE FACE VALUE OF EQUITY SHARES
BIDS CAN BE MADE FOR A MINIMUM OF 2000 EQUITY SHARES AND IN MULTIPLES OF 2000 EQUITY SHARES THEREAFTER

e - bk *Application Supported by Block Amount is a better way of applying to issues by simply blocking the fund in the bank account. For details, check section on ASBA below.
AS B A s"“plﬂ’ safﬂ’ smart wa? uf Appllua“nn! !! Mandatory in Public Issues. No Cheque will be accepted.

£ _Jr~—2/» | =Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account. ASBA has to be availed by all the investors except anchorinvestors. UPI may be availed by Retail Individual Investors. For details on the ASBA and UPI

Hw Amlahlein | process, please refer to the details given in ASBA form and Abridged Prospectus and also please refer General information Docum en_l.

ASBA for Retail ASBA bid-cum Application forms can be obtained from Designated Branches of SC5Bs, the list of banks that are available on website of SEBI at www._sebi.gov.in and website of Stock Exchange at www.nseindia.com. List of Banks supporting UP1 is also available on the website of SEBI at
individual Investars | Www.sebi.gov.in. HDFC Bank Limited has been appointed as the Sponsor Bank to the Issuein accordance to SEBI circular dated November 01, 2018 and April 03, 2019,

RISK TO INVESTORS

« -The Average Cost of Acguisition of Equity Shasas held by the Promaters is * The Merchant Banker associated with the Issue has handled 7 public issuezinthe past thres vears cut of which 2 |ssue closed below the issue Price on lisfing date.
T ; = The Price/Eamings Ratio based on Diluted EPS for Fiscal 2023 for the Company atwpper end of the Price Band is 2.35.

3.N0. | Wame o the Sharehelée: Categary foverage Cost of Acquisition per equity share « Weighted average Retum on Netwarth for Fiscal 2023, 2022 and 2021 is 41 25%,

1. "-"ﬂﬂl_ldE:'.l' Agarwal Promaoter | 017 = The weighted average cosiof acquisition of all Equity Shares transacted inthe last Eightean Months and thres vears from the date of BHP i= a5 give below

L Bahr_ra fgarna) Sl : LT Type of transactions Weighted Average Cost of Acguisition Flaar price Cap price

3, f'-""_i-‘!m Agarwal Promaoter | = (Rs. Per Equity Shares) fi.e. Rs. 61) {i.e. Rs. 65)

4 Kritika Chachan Promoter 5 WACA of Primary Issvance (except for bonus issue} aal- 1.65 1.97

and the Issue Price at the upper end of the Price Band is Rs. 65/~ Per Eguity Share. WACA of sacondary transactions in 1ast 3 years 234 26.07 2778
The ssue Price will be deterrmingd by aur Comgany in consultation wath the Book Running Lead Manaoer on the basis of  (3) Issue Price par Equity S hana will be determined on concluskon of the Book Bullding Process. Fursvant do fhe certificale daisd February 27,2024, from owr Peer Rewiew Avditor Vinod Simghal & Co LLP Charfered
assessment of market demand for the Equity Shares issved in the [ssuea through the Book Building Process and onihe basis 5. Comparison of Accounting Ratios with Listed Indusiry Peers; AcCounfants,
of quantiative and qualitative factors as described belaw. The face valie of the Equity Shares is Rs, 10/- each and the Issug  Following s the companson with our pearcompanses istad in india: Mot Annualized
Price is 6.1 times of tha face value af the lower end of the Price Band and 6.5 times of the face valua at the higher end of the N (the Face value | Total Revenue for | EPS for financial | NAV per | P/E (Based | RONW |  Wores:
Price Band. et {Rs. per | financial year 2023 | year 2023 (Rs.) | equity | on Diluled | (%) (1} Bevenie fram Operafions means the Sevenve from Ooerations as appearing n the Restaled Standatone Financial
; — ' , Company
The financial data presented in this section are based on our Compamy’s Restated Financial Statements. Investors should shara) (Rs.in Lakhs) |[“Basic | Diluted| Share | EPS)** Statements.
allfil:l rElﬂr t{:‘ the Sﬂl:-'llﬂll"lg tefledd I'I:'EI::E-:‘: FEF!L‘II’E i .nllr HuSIf‘I{!EH'. "rl:ll"!al'll::lﬁl Stﬂh;:l'ﬂﬂl]li.'? &5 HES{MDE and 'F'."IFI.I‘-.HQFH‘IIEIIH 5 Sigrlnriﬂ. Erﬁa[inn L"T"tElj* -H] I 1_91#92 'Iﬂq I a H’J_” # 5254 | [-l EEQE llE'j Gmwrllr I|:|'I| HEFEIerE .rl'ﬂl'” -!]E-Erafl'[:'f.'-':i r"%::_ll -'I::I- Eallr.:”'lﬁ'rﬂﬂ. as a IgEllr‘_rE“ngﬂ GII' Hﬂ'-"ﬂ“l..'f-' I'."{,U'.".' U,DE'-"E'H-'.F.'?E |-_|II' Il-f."E' -rE'.rE'Fﬂ'l'rll
E:ﬁm; ?];ddflr:;ﬁ; ﬂgﬂ::}z:gﬁ:ﬁg;;glﬁulg Eﬁ Operations” on pages 29, 132, 188 and 223 respectively, to get [Tisted Peers: year{period minus Revenue from Operations of the preceding year/period, divided by Revenue from Operations of the
¥ ] | } HH . b o
QUALITATIVE FALTORS  Nandani Creations Limited | 10 -I- il -I- = l = ]— Rie | ST J R I{-';E E[f:fﬂﬁ:f ﬂf;ﬂjﬂ fated as Revemue from Operations less Cost of Materials consumed, Changes in inventanes of
Bt i i 2 ot [ T okt e PP ol o P e e 0D } Grp: it i 35 Rey - as ; i umed 5 in i
aome of the quaktabve factors which form the basis for computmg the lssue Price are; *Hnancial information of our Lompany is derived from the Restated Fnancial Statements for the Financial Year ended March  fuished goods, Dirgct Expermses, Wages and other income.
= Experienced management & work force 31, 2023, _ ; _ _ (4} Gross Erofit Margin (%) (s calcuialon as Gross Profil dividad by Revenue from Operations
» Established Manufacturing facility ** Listed Pears closing markel prica a5 on Februaryl 5, 2024 on Nt Lid has besn considerad for ualc_ulahnn t.::l PE _ {5} ERITDA is calcultated as profit for the yearperiod, ples tax expenses (consisting of current tax, deferred fax and curment
* Focus on Duality and Safety #:_T{rell ED".E& ;:l!‘" hasr- a"'.]m'rj 22 'EE:'DDUI unq}r'lsnares 1|:|f face '.'nl1l.|nr3U|:|f F.: SE'? D"II' ealv.:h E;Bqnui ShareT " t:'EHmﬁlul' 2 1r""=‘,r'i 2 fanes redationg to earfter years), Finance costs and depreclation and amaorlization expenses
. " i Wi ECLI T NAVING TG valle &) 5510 - aqch Tor awary ne} Equity share having lace valee o B510/- gach, The i i ; g
- ] - ] H b ¥ = [, || i - > LLF " iy

»  CostLeadershipand time bourd execution \ | 4 ) i 0 (61 EBITDA Marimin (%) iz calculated as ERITDA divided by Bevende from Ooarations

effect of issue of the Bonus Equity Shares have been considered for calcubation of Eamings Per Shares for the period

* Bxsting retationship with the cllents presanted inthe above results as required as per 85-20 " Earning Per Share

{71 Prafit After Tax Means Profits for fhe year’oeniod 35 aopeanng i the Reslaled Standalomne Financial Stafements,

* Lo EERlinn=h EhwRG AN AgEMEn an: Bhour . Source: All e financial information for isted industry peers mentioned above is on a Consolidated basis from the audited () PAT Margin (%} s Calculled a5 Frofls for the yearperiod as a perceniage of Revenue from Uperations.
Far further datails, sea “Our Business — Our Competitive Streagth” on page 134 financtal statements of a respective company for the perod ended March 31, 2023, submitted to stock exchange 1o, (9 .II':II[:l.IIT- (Raturm on Equily) (%) /s catoolarod as mat profit after fax (PAT) for tha year/perod diidied by Avarage Sharahoider
QUANTITATIVE FACTORS Kational Stock Exchange of India Ltd. Equaty.
The Information presented below r2lating to the company is based on the Restated Consolidated Financial Statements forthe  Motes: 1)Considering the nature and size of the business of the Company, the peers ase not sirictly comparabée. However the  (10) BOCE (Retum on Capilal Employed) (%) 15 calculated as sarmings before interest and faxes divided by capilal
pariod ended on September 30, 2023, and for the Tscal year ended on March 31, 2023, March 31, 2022, and March 31, above Companies have been included for broad compartsan Emmoyed.
2021, prepared in accordance with GAAPR, The Companies Act, 2013 and SEBI ICDR Regulations. For details, seethechapter 2y Basic EPS and Diluted EPS refer to the Basic EPS and Diluted EPS sourced from the financial stataments of the respective  {77) Nel Fixed Assel Turnover is calcwlated as Nef Tumover dividied by Fived Assets which consists of properly, plant and
fitlod “Restaled Femancial Statamants” and “Otwar Financial Information” beginning on pages 188 and 221 company for the year ended March 31, 2023 equipment, intangibie Assefs and capital work-in-prograss.
some af the quantitative factors which may form the basis for calcidating the Issue Price are as follows: 3) P/E Ratio has heen computed based on the closing market price of equity shares on NSE Ltd as on February 15, 2024, (12) Net Working Capital Days is calculated as working capifal (current assets minus currend fabilifies) as af the end of the
1. Adjusted Basic & Diluted Earnings per share (*EPS”") devided by the Basic EPS provided above in the 1able yearpaniod divided by revenws from operaiions fmnlipled by nabar of oays i a year/period.
{Pre-Issue and as adjusled for changes in capital after last balance sheet date). 4 IF[‘T listed peers, RONW is computed as profit after tax for the year ended March 31, 2023, divided by Sharehalder's  (13) Operating cash flows means net cash generated from operating activities as mentioned i the Restaled Standalone
: : aqu Financiad Statermeants,
Year Ended H“'_“ L “H“fi EPS I Weights 3) aharehobder’s Equity has been computed as sum of paid-up share capital and reserve & surplus. Operational KPls of the Company
March 31, 2023 27.70 27.70 3 6y NetAsset Value pershare ("NAV®) (in Rs.) i computed as the closing net worth divided by the equity sharas outstandsng
March 31, 2022 1351 13.5% 2 ason March 31, 2023, ' Particulars For the perlod ended For the Year ended on March 31
March 31, 2021 b 52 B 52 1 The Issue Price s [®] times of the face value of the Equity Shares. September 30, 2023 2023 2022 2021
Weighted Average EPS 19.44 The Issue Price of Rs, [#] has baen detarmined by our Company in consultation with the BRLM, on the basis of assessment | 1) Mumber of Kuertis Sold
Six months period ended on September 30, 2023 E &1 of demand from mvestors for the Equity Shares through the Book Bullding Process and, is jusiified in wiaw of the above {Amourt in Lakhs) | 149 303 7 3] 112
fualitative and quantitative parametess 2) Number of Designs of Kurlis | 360 958 737 430
*Mot Annualizad Investors should read the above-mentioned infarmation along with the chapters titled "0wr Busiress®, “Management's |5 | Average Revenue Per Kurti Sold (in Rs.) | 480 A81 E0 537
Notes: DNECUSEion ?Ind Analysis of Financial Position and Resulls u.l_’ Operations”, "Risk Faclors"” and "Financial Slatements 4) Average Cast Per Kurti sold (in Rs.) | 395 335 403 471
1. Basic and divted samings EPS calculabions are in accordance with AS-20 Earmings Per Share’, notified wnder secfion @5 Restated” beginning onpages 132, 223, 29 and 184 respectivaly to have a mare infarmed view. 5\ New Clignts Onboarded T 51 157 189
133 of Companies Act, 207 3 read fogether along with paragraph 7 of Companies (dccounts) Rwes, 2074, KEY FINANCIAL AND OPERATIONAL PERFORMANCE INDICATORS {"KP15") :
2 Basic Earings per share = Net profit affer tax as restalied atiributable ta equity shareholders far the yaar/Weighteg 118 KPIs disciosed below have been used historically by our Company 1o understand and analyse the business periormance, . spyrziant to the certificate dated February 21, 2024, from our Peer Review Auditor Winod Singhal & Co LLP Chartersd
Fverage mumber of equities shares outstanding during the year wehich inresult, hefg us in anatysing the growth of various verticals in comparison to our peers Aeeounfants,
3. Diluted Earnings per share = Net profit after fax as restated | Weighted average number of potential equity shares 112 WIS disclosed below have been approved by a resolution of our Audit Committes dated February 21, 2024, and the g poryy patow ars the detalls of comparison of key performance of indicatars with our Nsted industry peers:
putstanding during the year members of the Audit Committee have verified the details of all KPts pertaining to the Company. Further, the members of the Comparisan of financial KPIs of our Company and our Nsted peers:

Audit Committee have confirmed that there are no KPIs pestaining to our Company that have been disclosed to any investors
at any point of time dunng the threg-year perod pror 10 the data of filing of this RHP Ferther, te KPIs hesgin have baen
certified by Winod Singhal & Co LLE Chartered Accountants, by their certificaie dated February 21,2024,

Our Company confoms that it shall continue 10 disciose all the KPS included in this section on a pedodss bases, at least once

4. The weighted average basic and dilufed EPS 15 2 product of hasic and diuted EFS and respechive assigned weaight,
vt tha rescltant by fedal aggregale waight L, (EPS s Weight) for each wear Tofal of waights
5 Weighted Average Mumber of Equily Bhares /s the number of equity shares owtsianding af the beginning of the year

White our lisled peers imentiomed below), like us, operaie in Hhe fedie iousiny and may have simiar oiemngs o end use
appications, our busimess may b alfferst in ferms of aWfering husingss mooails, aiffarant grodic! verlicals senvicon or
Ioours aregs or different geographical presence,

a""-f‘f"?;:fd '3:“"' :‘IE .'”:l;':m ‘1"; E””;'L‘S'I'TE‘S ::;:;']EE dr-'r.i.-'rgﬁ.fhe '-?!""H‘?I 'T'“f'l']f"':_gf ﬂ;. the ‘r'i'f'e ""E'yr:’:rm%ﬁ:':;" I”fﬁ;”'”ﬁf in ayear (or eny lesser period a5 determénad by the Board of our Comgany), for a duration of one year after the date of listing (Rs. in Lakhs)
”“f'?jrg r':wmi::' WG G paar e e e e Equity Shares on the Stock Exchange or til the compbete utilization of the proceeds of the Fresh ssee az per the signoria Creafion Limited __Nandani Creations Limited
CAYE G s o , _ disclosure made in the Objects of the Issua Section, whichever is later or for such other duration as may be required under the | particulaps | Forthe | For ihe Year ended on March 31| rof e |  For the Year ended on March 31
G. The figures disclosed above arg based o the Restated Fimancial Statements of ol Company. SEBI ICDR Regulations. period ended i peried | -
7. The face value of each Equily Share is Rs. 10/- each. Explanation for KPlmetrics R Eﬂl‘lﬂﬂh
B. TheCompany has allotted 22, 20,000 equity shares of face value of Rs. 10V/- each as Bonus Sharas in the ratio o 2:11.e.. 2 NP1 o 0, mﬁ" 2023 2022 2021 E_EIIE 2023 2022 2021
{Two) Equity Share having face value of Rs.10/- eachfor every 1 (Onej Equity sharg having face value of Rs. 10/~ each. Explanations Reverue fram
Appropriate adiustments have bean made in calculation of EPS pursuant to this bonies issue alter balanca sheet dale ERE'-'EI'ILIE' from Uperations | Revenis from Operations is used by our rrranaw_rr:En! to track the rE'-'E:lue profiia of the Dperstions”
2. Price to Earnings {P/E) ratio In relation to Price Band of Rs. 61/- to Rs. 65/- per Equity Share of Rs. 10/- each fully | (Rs. in Lakhs) ﬁ'ﬁ"ﬁ?ﬁ;ﬂ;’ trn hedps assess the overall inancial perfarmance of our Company and sizq {R%. in Lakhe) B52 85 191492 | 11816 | 58503 | 143257 4475 61 5520 18 456886
paid up: ; b Ak L Growth in Revanud
| Growth In Revanug from rowih in Revenue Trom Oparations prowidas information regarding the growth of aur i
Particukirs F/E Hiliiu at the Lower end PE 3!?‘ﬂmﬂm Ilnppa'r end | Dperations Business for the respactive periodsyear Iru::::luuera'.mns g v i —
T e e ol the IE' i}':“ Band ' > ;‘! . |Gross Profil (Rs. in Lakhs] | Gross Profit prowedes information regarding the profits from sade of products by our g Prof T = — —_—
i et L - : e Company _ : . {As.inlakhs) | 24134 | s1108 | 3381 | 19448 | 756.84 2000.03 1771 | 207243
PE based on welghtad average Basic & Diluted EFS 3.14 134 | Gross Profit Margin (%) Grogs Profit Margin is an indicator of the profitability on sabe of products by our Comgany. Gross Margin
Indusiry Peer Group P/E ratio ;I-E.IT DA (Rs. m Lakhs) EBITDA prnl.-l-.:lc:s |nf{:frm.n£||:|n rugafc:ngtne.anﬂ.rahnr?alefﬁmunty.c-’rme business. (%] .97% $96% | 2861% | 3920% [ 52ESw |  4468% 30.95% 45 96%
Based on the peer group informalion {axcluding our Company) given below inthis section; | EBITDA Margan () EBITDA Margin is an indicator of the operational profitatility andfinancial performance ofour) - |EBTDA * _
| RISINESE, {Az. in Lakhs) 7.0 8314 146.15 a7 -136.37 288,23 196,93 403.14
F_‘““m““ P/E Ratio {Profit Alter Tax (RS, in Lakhs)) Profit after tax provides information regarding tha overall profitability of the business, ERITOA Margin “§%17.00% | 2001% | 1237% | 12095% | -D51% f44" 157% 8.80%
Highest 583.90 | |PAT Margan (%) PAT Margin is an indicator of the overall profitability and financial performance of ourf | Profit Atier Tax
Ll i | busingss. (As.iniakhs) | G452 | 23105 | 6753 | 3260 12029 | 1095 | 1022 | 14990
Industry Composie 585.90 | [ROE (%) Aok provides how efficiently cur Company generates profits from sharehalders' funds, PAT Margin (%) "]  9.88% 120r% | 572% | 557% [-1545% | 025% Qg% | 3.20%
Motes: ROCE (%) ROGE provides how eficienly our Garmpany generales earings fom e capial employed [FOE” o | fode% | Bagow | s7oew | aseew [-e2iw [ oste [ oo [ Gom
1) The industry high and low has been considered from the industry peer set provided latar in this chapter. The Industry in the business. ROCE (%) .38 % 2452% | 25.64% | 2240 | -B.7I% I 24% 1% 21.46%
Compasita has been calculated as the arithmetic average P/E of tha industry peer set disclosed in this section. For further  [oe oo™ et Fixed Assel turnover ratio is indicator of the efficiency with which our Company is ableo] |'Ve! Flued Assel
details, seq "Comparison of Accounting Rateos with listed indusiry peers” on page 104, iTiI'II'II"'S:I 3 © U | leverape its assats 1o genarate revenus fram operations Turnaover 0.70 257 .74 16.66 347 9.13 12.53 16.26
2) The industry P/E ratio mentionad above is as computed basad on the closing market price of equity shares of our paes | ' het Working _
group companies fisted on NSE Ltd as on November 1, 2023, divided by basic EPS for the financial year ended March 31, [ Working Capital Days | Net working capital days indicates the working capital reguirements of our Company in Capilal Days 155 143 120 154 293 212 104 111
;’DE‘:. T | relation ta revenue generated from operations. EEE[:"'_'U Lk
- Return an : : ' Dperating Cash Flaws Operating cash flows provides how afficiently our company genarates cash through its core ok . i ]
Retwrn on Net Worth as per Restated Consofidated Financial Statements is as under: | (Rs. In Lakns) husiness activities. {Rs. In Lakhes] 2417 -11399 | -8276 | -1997 | -47032 -340.09 -356.50 134,28
Financial Year / Period RolW (%) Weight | Number of Kurtis Sobd This metric helps us to track the sales growdh in volumes of our businass according 16 the Pursuant io the cerfificate dated February 21, 2024, from our Peer Review Auditor Vinod Singhal & Co LLP Charferad
March 31, 2023 20 §2 q : vanious product offerings. ARenEAl.
March 31, 2022 44 76 8 | Wumder-of Deslgn This metric indicales the number of designs provided by the company thraughout the years ot Annuaiized
r 1o fap and estabdish its business in the market
March 31, 2021 39,11 1 : : _ : : Notes:
Weighted Average 41.25 | E:u.-nragn Revenue Per r_l;urh This metric helps us o frack the average revenue gensrated by per piace of Kuriis, : (1) Revenue from Operations means the:Revenue from Cperations a5 appearing in the Restaled Standalone Financial
St monihs pariod ended September 40, 2023 0.96% ;r'l,ﬁr.';ml? Cost Per Kurki This matric helps us understand the average cnsh.r:-::u.Jr:'eu:I {0 produce perpiece of Kuril. Staterments.
s At Anniatizad b s Sagen 1||1:|§U?:$'1:1::§|$;r'.&;ﬁma'm T TN IO DML W9 O o 3ty e GorTIF (2} Growth in Revenus from Operalions (%) 5 calcuialed a5 & percentage of Revenue from Operafivns of the relevam
I 1 1 ot | B ' A | -1 i | :
L ol St ¥ i i yearpanod minus Revenue from Operalions of the preceding yearperiod, divided by Revenue from Operations of fhe
Notes: . 2 ,
; o . . _ Financial KPls of our Company (Rs.inLakhs)  preceding pearpenod
() Return on Net Worth (%) = Net Profit/{Loss) after tax divided By net worth (exchuding revaluation reserve) as restated at < {3) Gross Profit is calcelated as Revenue from Operations fess Cost of Materlals consumed, Changes in inventones of
the end of the year/oenod. Net worth fras been competad 25 a sum of pald-up share capital and reserve & surlus. Key Perfarmance Indicator For the period ended wﬂlﬂiﬂ%%ﬂﬂﬂw finished goods, Direct Expenses, Wages and otherincome
(£l W'mghrei:ve&'agf mﬁ; af ET;..-?}* L:lf.'arﬂrs Jsgnt;he T .:;If Eﬂ'm?r Ef:are_s n:g.‘angij-gf a: Lnerlbe?r'nm'n;r -_5!" the [T — September 30, 2023 (4) Gross Profit Margin (%) is calcutaled as Gross Profil divided by Revenie from Gperations.
yeanpencd aousted Dy the mmoer of Lauify sharas S5Ued dung e yeanpenad mistipnad by ihe bme waiging | REVENUE T AT (5} EBITDA is calculafed as profit for the year/pericd, plus tax expenses (Consisting of cirrent tax, defermed fax and curment
Sclis I Jnc el i ko e piambce o eyt el e pecii s am alfsamctng st gatioe o | (R ln i) B85 191492 | 118160 58523 | fasesceltingtoearler years), Finance costs and depreniaion and amorlization expenses
'3 ;h %:'l-'ﬂr'ﬂ'h' da > ﬁ-!: i .".'e'l:.l* Warr.n = A 16 of vear! P iha BONW dividad b if | mm? o F'""i'”'a ram _ i &) EBITOA Margdn (%) {5 calcwiated as ERITDA diwided by Revenua from Opédrations,
(31 The E'. ted Average Retum on ] = .grgrrega g of yea .-,_':u-nsl-u -wfr::e ms.gne dwerage & divided byrthe | Dperations : il . = ; Bi2.06% 101.30% 2 {7} Proft After Tax Means Profits for the year/penod 58 appeanng it the Restated Standalone Financial Statements.
aggregate of weights L&, [(ROMW x Weight) for each hiscal year period] / (Talal of weights| | Gross Profit ™ (Rs. in Lakhs) 241.34 | 611.96 338.10 194,48 - T A e g
4. Mel Asset Value (NAV) per share of Face Value of s 10/- each: -2 e - : . = (8} PAT Margi oS calcuialed 45 Profits for the year/penod a5 a perceilage of Revenve from Operalions,
= :  Gross F'P"‘ Margin (%) d6.97% | 31.80% 20.61% 2. 3?"' {8} BOE {Returm on Equity) (3) fs calcutated as met profit after fax (PAT) for the year|perod aivided by Average Sharaholder
et Asset Value per Equity Share Amount in {7} | EBITDA -:Hs.. II.'I..LEHI':‘S_I 117.0 I. | 333.13 Mﬁ.hl 79.77 Equity
Mat Assets Value per Equity Share as on March 31, i = L L - SR — 2] { eln on Caplial Employed) (%) ¢ caltulated as eamings before dmlerest and faxes dhvided by caml
Net Assets Value per Equity S March 31, 2023 52,54 'FE'T_”’“!ME'H'“ %) 17.92% | 200 12.37% 12.85% 10) ROCE (Fel Capital Employen) (%) iS calculated ings before interest and tidid! al
Net Assets Value per Equity Share after the Issue — At Cap Price .77 | | Al e (He: I ) b 52 L ']_5. 6753 ?_@-Flﬁ' Bmpoyed.
Wit A=sets Value per Equity Share after thi Issue — AT Floor Price 3057 i PAT r_.llargln (%) 9-3‘"’%_ I 12.07 "‘ 5:7":'-"“" 5.57 "'*_ (17} Nt Fixed Assel Timmover is -:al'c'.!_.'.'a.!eﬂ d5 et Turmover divided by Fxed Assels which consrsls of properly, plat ang
ssue Price per Equity Shara T [.{ | ROE (%) 10.48% Bi2.95% a7 .BB% 48.62% equipment, intangibie Assels and capiial wark-in-progress,
x - = - gy ROGE {™ (%) V.38 % | 24.58% £9.65% 2d.7 1% {12} Net Workimg Capital Days is calculated a5 working capifal {current assets minus cument fabilifies) a5 af the end of the
MNet Asset Vakue par Equity Share as on September 30, 2023 58.36 I : 5 : ;
| Mat Fixed Assel Turnovar | yoan paved diviced by revenie fram operalions sraipiad by nirmbar of days 01 3 e paniod.
Notes: | {In Timesg} ™ .70 | 257 21.74 16.66 {13) Dperating cazh Fows means nef cash generaled from operaling activities as rmentioned i the Restaled Slandalome
(1) Net Asset Value per Equity Share = Net warth at the end of the raspective year divided by the weighted average numbsrol | pat Working Capital Days ™ 155 ! 143 120 154 Finarmcial Stalerments,
Equity shares outstanding as at the end of respective year | Operating Cash Flows ' *=Aif the information for isted indusiry peers mentioned above is on a standalons basis and is saurced from their raspective
i) MNetworth has been computed as a sum of paid-up share capital and reserve & surplus | (Rs. in Lakhg) 2417 | 11399 A2 7R 19497 aldifed unawarted financial resulls @nalor annual repor,
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